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1. Heau u 3aga4um AMCHUILIHHBI

Ileab ocBOEHUs TUCIHINJIHHBI:

o dbopMupoBaHre y  0OOYyYarOmUXCS  CIMOCOOHOCTH  OCYIIECTBIISTH
CTpaTermyeckoe IUIAHUPOBAaHUE JCITCILHOCTH OpraHa BJIACTH; OPraHW30BBIBATH
pa3pabOTKy W pealu3alldio  YIPABICHYCCKUX  pEIICHHWi;  oOecreuuBaTh
OCYILIECTBJIICHUE  KOHTPOJIbHO-HAJ30PHON  JCATEIBHOCTH Ha  OCHOBE  PHCK-
OPHUEHTHUPOBAHHOTO TIOIX0/1A.

Ilepeyenb komMmereH M, GOpMUPYEMBbIX B IPOLECCe U3YyUYEHHU TUCUUILIAHBI

KomMmnerenuun Conepmafme

OIIK -2 Crioco6eH oCyIeCTBIATh CTPATErnYECKOe INIAHUPOBAHUE JICATEIILHOCTH
OpraHa BJIaCTH; OPTaHU30BBIBATh Pa3pabOTKy U pean3alnio
YIIPaBJIEHYECKUX PEIICHUI; 00ecreunBaTh OCYIIECTBICHNE KOHTPOIBHO-
HaJI30pHOI IEeSITeIbHOCTH HAa OCHOBE PUCK-OPUEHTHPOBAHHOTO IOIX0a

3ajaud IMCHUIIINHBI:

e (opmupoBaHue y 0O0y4arOMIMXCS YMEHUM OCYIIECTBIISITH CTPATErHYECKOe
IJIAaHUPOBAHUE JICITSIIBHOCTH OpraHa BJIACTH, OPraHU3YyeT pa3paboTKy U peaan3aluio
YIPaBJICHYECKUX PEIICHU;

e (popmupoBaHnue y O0Oy4YalOIIMXCS HABBIKOB INPUMEHEHUS  METOJIOB
OCYILIECTBJIICHUSI ~ KOHTPOJIbHO-HAJ30PHOM  JEATEIbHOCTU HA  OCHOBE  PHUCK-
OPUEHTUPOBAHHOTO MOX0/1a

2. IlepeyeHb IIAHMPYEMbIX Pe3yJIbTATOB 00yYeHHs 110 JUCLHMILINHE,
COOTHECEHHBIX € INIAHUPYEMBIMH Pe3yIbTAaTAMHU 0CBOCHUS 00pa3oBaTe/JbHOM
MPOrpaMMBblI

NHaaukatopsl JOCTUKEHUS KOMIIETEHIIUU [Inanupyemble pe3ynbTaThl OOydYeHUS IO
JTUCLUIUINHE, XapakTepHU3yIOIHEe  JTambl
(hopMUpOBaHHS KOMITETEHITHI
YMeeT oCyleCTBIATh CTPATETHYECKOE 3Haer
IUTAHUPOBAHME JEATEIBHOCTH OpraHa Biactd, | ComepikarenbHYIO CTOPOHY OCHOBHBIX
OpraHu3syer pa3paboTKy U pealn3aluio HAay4YHBIX [IKOJI, KOHLENUUHN U TEOPHUH,
ynpasieHueckux pemenuit OIMK-2.1 MO3BOJISIFOIIMX ~ BCECTOPOHHE  OCMBICIIATH

rOCy/IapCTBEHHOE YIPaBJICHUE KaK TMOHATHE U
obmectBeHHbIl peHomeH OINK-2.1.PO-1
lNocynapcTBeHHO-aAIMUHHUCTPATUBHOE
yIpaBJieHUEe KaK CHUCTeMy C OOOCHOBaHHEM
CYITHOCTHBIX KOMIIOHEHTOB €€ CTPYKTYpPBI
OIIK-2.1.PO-2

YMmeer

O06ocHOBaTh MPUHITUIBI, TOJXOJbI, OCHOBHBIE
HampaBJICHUST W MeEphl, O0ECIeYHBAIOIIIE
MePEeBOJ] CUCTEMbI HUCIIOJIHUTEIBHON BJIACTH U
rOCyJ1apCTBEHHOM CITYXKOBI u3
CYIIECTBYIOILIETO COCTOSIHUSL B JKeJaeMoe
(ynpaBnenue nsmenenusmu) OIMK-2.1.PO-3




CdopmupoBaTh METOIUKY aIMUHUCTPATUBHO-
YIOPABJICHUYECKOTO  MPOLIEcca,  TEXHOJIOTHHU
HNOJIrOTOBKM,  TMPUHATUS M pealld3aluu
aJMUHUCTPATUBHO-TIPABOBBIX YIPABICHUECKUX
pewennit OITK-2.1.PO-4

[IprmMeHsieT METO/IbI OCYILIECTBIEHUS
KOHTPOJIbHO-HAJI30PHOM JIESITEIbHOCTH HA
OCHOBE PUCK-OPUEHTUPOBAHHOIO MOIX0Aa

OIIK-2.2

3Haer

Teopernueckne U NOPAKTHUYECKHUE ACIEKTHI
CTpPaxOBaHUsI PHUCKOB, METOJABI YIpaBICHUS
paznuyHbiMu Buaamu puckos OIIK-2.2.PO-1

Knaccudukanuio pHCKOB: CTpaxyeMble U HE

CTpaxyeMble pHUCKH, YUCTBIC u
CIIEKYJISITUBHBIE, CTaTUYECKUE 51
JUHAMHUYECKUE  PUCKHM,  IIOCTOSAHHBIE U
BPEMEHHBIE, HpEeANPUHUMATEIBCKUE,

BaroTHBIC, MHHOBauoHHkEIe OIIK-2.2.PO-2

VYmeer

[IpuHuMaTh OpraHU3alOHHBIC
YIIPaBICHYECCKUE PEHICHUS 10  aJUIOKAI[U!
PHCKOB B IIPOLIECCE KOHTPOJIbHO-HAI30PHOMN
nearensaoctu OIIK-2.2.PO-3

[IpuMeHSITh CHIOCOOBI MUHUMH3AIMH PHCKOB:
yIpa3IHEeHUe, TPEJOTBpAIleHUe TOTeph U
KOHTpPOJIb, CcTpaxoBaHue, nornomenue OITK-
2.2.PO-4

3. MecTo IUCHHUILINHBI B CTPYKTYpPe OCHOBHO NpodeccHoHAIbLHOM
00pa3oBaTeIbHOM POrPaMMBbI

JucuumiHa OTHOCUTCSI K 00513aT€JIbHOM 4acTH OCHOBHOW MPpOo(eCCHOHATBHOM
0o0pa3oBaTeNbHONl MpPOrpaMMbl MarucTpaTyphbl
38.04.04 T'ocynmapCTBEHHOE W MYHHIMNAIBHOE YyIpPaBJIEHUE,
(mpoduns) T'ocymapcTBeHHOE YIpaBiieHHWE B OOJACTU 3alllUThl HACEJCHUS U
TEPPUTOPUNA OT YPE3BBIYANHBIX CUTYAIUH.

4. CTpyKTypa M cojiep:kaHue TUCHUITHHBI
OO6mmas Tpy10eMKOCTb JUCIUILIMHBI COCTABIIACT 4 3a4eTHBIC eAMHUIILI 144 vaca.

II0 HaIIPaBJICHUIO ITOATOTOBKH
HaIlpaBJICHHOCTb



4.1. PacnipeesieHne TPy10eMKOCTH JMCHUILIMHBI 110 BUAAM pPador,

no Kypcam u popmam 00y4eHus
JJIS1 32049HO (popMBbI 00yUEeHUA

TpynoeMkocTh
Bun paGotsl se | wac, 0 Kypcam

1 2
OO6mast TPyITOEMKOCTb JAWCITUTUTMHBI 4 144 36 108
10 Y4eOHOMY TIIIaHy
KonraxTnas paboTa, B TOM 4HcCIe: 14 2 12
AyIUTOpPHBIE 3aHATHSA 14 2 12
Jlexuuu (JI) 4 2 2
[Ipaktuueckue 3anstus (113) 10 10
CamocrositesibHast padora (CP) 130 34 96
B ToM uncne:
KypcoBas pabora (rmpoekr) +
3auer +




4.2 TemaTH4eCKHUil JIAaH, CTPYKTYPUPOBAHHBII 110 TeMaM € yKa3aHHEM
OTBEJAECHHOI'0 HA HUX KOJIHYECTBA aKA[IeMHUYEeCKUX YACOB M BHAOB padoT
AJIA 32049HOM opMbl 00yUeHHs

KosaunuyecrBo
4YacoB 10 BUAaM 5
2 3aHATHI 2 Z
Ne 3 : s |2
HaumeHnoBanue 7 . g = = g3
TeM S = = E S 5 A
2 | £ =2 < | s
= 55 5
a2 @)
=
1 2 3 4 5 6 7
1 kypc
1 |Puck kak 5KOHOMHYECKasi KaTeropus 36 2 34
2 Kypc
2 | Teopuu pucka U UX IBOJIIOIHS 8 2 2 4
3 | PuckooOpa3ymomue hakTopsl B 3 4 4
SKOHOMHUKE
VYnpaBieHue puckom 8 8
5 | AHanu3 U OLlEHKa pUcKa 8 8
OneHka pucka B yCIIOBUSX 3 2
OIpeJIeIIEHHOCTH
7 | OueHka pucka B YCIOBUSX YaCTUYHOU 3 3
HEOIPeIeJIEHHOCTH
8 | OueHka pucka B yCIOBUSX 3 3
HEONPEACIEHHOCTU
9 | OxcnepTHbIe METOIBI U IPOLEAYPBI 3 3
OLICHKH pUCKa
10 | Ouenka pUHAHCOBBIX PHCKOB 8 8
11 | KommiiekcHas olieHKa prucKa ] N
(HAHCOBOW HECOCTOSTEILHOCTH
12 | OuieHKa pUCKOB MHBECTHIIMOHHBIX 3 3
IIPOEKTOB
13 | Ouenka cienn(pu4eckux pucKoB 10 10
14 | MexaHu3MBbl HEUTpATU3ALUH 10 4 6
HKOHOMHYECKOTO PUCKA
Kypcosas padora +
3auer +
HToro no pucuuninHe 144 4 10 130




4.3 Coaep:xanue JTUCHUNIMHBI VIS 00y4ar0 M XCH:
04HOI GopMBbI 00yUeHUs

Tema 1. Puck Kak JKOHOMHYECKASI KATETrOpPHsl.

Jlekuus. Puck kak sKOoHOMHYECKasi KaTErOpus.

['ocynapcteennsiii ctangapT PO I'OCT P 51897—2002 «MeHemxMeHT purcKa.
TepMUHBI W ONpENEHEHUsD: XapaKTEPUCTHKA OCHOBHBIX TMOHATHH - «PHUCKY,
«BEPOSITHOCTBY, «HEOMPEJICTICHHOCTDY, «MEHEJI)KMEHT PUCKa».

[ToHsATHS «HEOMPEIENEHHOCThY U «PHUCK», WX COOTHECEHHE MEXIY COOOM.
[ToHATHST «OMACHOCTBY, «yIpo3a», «YSI3BUMOCTB», «YHIEPO» H «PUCK», UX
COOTHECEHHE MEXITy COOOM.

DYHKIUU, ICTOYHUKH U (DAKTOPHI BOBHUKHOBEHMS prcKa. BhIsiBICHUE, OIICHKA,
YVOpPaBJIEHUE U KOHTPOJb pucka. OCHOBHbIE 4epThl pucka. OCHOBHbIE NPHYHUHBI
HEONPEACICHHOCTH U HCTOYHUKOB pHUCKAa. OCHOBHBIE TOYKH 3PEHUS HA HPUPOIY
pucka. Krnaccudukamus puckoodpasyommux (akTopoB 3KOHOMHYECKOTO PHCKa.
OOmue npUHIMIBI KIacCU(PUKALMKU PUCKOB. BHeEIIHWE PUCKHU: TOJUTUYECKUMA,
PETUOHANIBHBIM, PBIHOYHBIM W T.A. BHyTpeHHME pUCKU: ONEpalMOHHBIN,
(UHAHCOBBIN, YIpaBIECHYECKUN, WHBECTUIIMOHHBIN, MPOW3BOJACTBEHHBIA. CrOoCcOObBI
BBISIBJICHUS U UACHTU(UKAIIMN PUCKOB.

BoisiBeHUE, OLIEHKA, YNPABICHUE M KOHTPOJIb pHUCKA B KOHKPETHBIX
CUTYyaIUsX.

CamocrositeibHass padora. OCHOBHBIE TMOHATHS PHUCKA, €r0 OCHOBHBIE
AJIEMEHTHI U YEPTHI.

Pexomenayemas Jiureparypa:

ocHOBHas [1,2];

JonojaHuTenbHas [1, 2].

Tema 2. Teopuu pucka u UxX 3BOJIOLHA

Jlekumsi. Teopun prcka U UX SBOJIOIHA.

OCHOBHBIE HJEH KIIACCUYECKOM TEOpHH PUCKOB. CyHIHOCTH SKOHOMHYECKOM
MapaJurMbl MapKUHAJIMCTOB. PUCKM W WHHOBAaLlMOHHBIE WHBECTHUIMU, UX
COOTHECEHHE MEXIy COOON COrIaCHO MapKCHCTCKOIO yueHHus o puckax. Briag Jx.
KeliHca B Heokiaccuyeckyro Teopuro pucka. Ilogxompl kK  OLEHKE posn
IIPEAIPUHUMATENIEN B TEOPUU UHCTUTYLITUOHAIIBHOW TEOPUU PUCKOB.

IIpakTnueckoe 3anaTve. KoHuenmuu prcka. OCHOBHOE HalpaBICHUE
yIpPaBJIEHUS] pUCKOM. AKCUOMBI, 3aKOHBI U TPUHLIUIIBI YIIPABJICHUS PUCKAMH.

3aKOH €IMHCTBA CUCTEM YITPABIICHUS JJISI PUCK-MEHEI)KMEHTA.

3aKOH 3aBUCHMOCTH JI0XOJI0B U PHUCKA.

CuCTeMHBIN TTOAX0/1 B yIIPABICHUU PUCKAMU.

IIpakTnueckoe 3ansaTue. ConocTaBieHUE BEIMYNHBI PUCKA U T0XO01A.

CamocrosiTtesibHast padora. AKCHMOMBI, 3aKOHbI W NPUHIHUINBI YIIPABJICHUS
pUCKaMH.

Pexomenayemas aureparypa:

ocHoBHai [1,2];



nonoyiHuTenbHas [ 1, 2].

Tema 3. PuckooOpasywomue GpakTopbl B IKOHOMHUKE

AHanu3 omacHocTed. Bunbl moTeHmmanpHOro yiepba. Buasl omacHocTH 110
HMCTOYHUKY BO3HMKHOBEHUS. Buawl onacHoctel mo macmrtady. @opMbl nposiBlieHHs
OTMACHOCTH IS (PYHKIIMOHUPOBAHUS OPTaHU3AIINH.

CooTHoImeHus MociaeacTBril u ymepoa. OCOOEHHOCTH MPSMOT0, KOCBEHHOTO,
MOJIHOTO U 0011ero yiepoa.

UYenoseueckuit aktop u puck. Knaccudukaius npuyuH ONacHbIX JAEUCTBUMN
nepcoHana. OCHOBHBIE MPOSIBICHUS YEJIOBEYECKOro (hakTopa MpH OILICHKE PHUCKA.
BnusHue coIMOTeXHOTeHHbIX (akTOpoB Ha pHUCK. DaKTOphl, OKa3bIBAIOIINE
BO3/ICHCTBHUE HAa BEPOSITHOCTh OIIMOOK B paboTe mepcoHania.

Nudopmanmonnas 6e3omacHOCTh B opraHuzanusx. HampaBiueHust paboThl 1o
oOecrieueHnto 0€30MacHOCTH padOThl KOMITAHHH.

IIpakTHyeckoe 3aHsiTHe. AHAINW3 NOTEHUIUAJIBHBIX OMACHOCTEW BHEUIHEH U
BHYTPEHHEW CpPEJIbI.

CamocrosiTesibHasi padoTa. Bujibl noTeHIMaIbHOTO yiiepoa.

Pexomenagyemas saurepartypa:

ocHOBHas [1,2];

JonojaHuTeNnbHa [1, 2].

Tema 4. YnpasieHue puckom

VYnpaBieHue puckoM (PUCK-MEHEKMEHT): MOHSTHUE, 11€]1b, 33/1a4i U PYyHKIIUH.
Cucrtema ympaBiieHUs puckoM. Mopenb puck-meHexMenTa. OCHOBHbBIC MPUHITUITBI
yIpaBJEHUs pUCKOM. XapaKTepUCTUKA BUI0B BO3MOKHBIX MOTEPb.

Benymue MexxayHapoJIHbIE M OTE€UECTBEHHBIE PEUTHHIOBBIE AreHTCTBA: UX
pOJIb B OIIEHKE PUCKA.

TexHOorus yIrpaBieHusi pUCKOM KaK TPEXATAIHbIN ITPOLECC MEPOIIPUATHM.

Crpareruss puck-meHemkmMeHTa. CylnIHOCTh TAKTUKHM PUCK-MEHEIKMEHTA.
ANTOpUTM  yOpaBI€HUS PUCKOM B CHUCTEME YIPABICHUS  MPEINPUATHEM.
OpranuzanmoHHasi CTpyKTypa, peanusyromias (yHKIUA pUCK-MEeHemkMeHnTa. Llenw,
3a7a4i U (QYHKIIMU PUCK-MEHEKMEHTa. AJTOPUTM YIIPABJICHUS PUCKOM B CHCTEME
yIpaBJICHUS TPEANPUITHEM T10 ITATIaM.

CamocrosiTesibHast paboTra. Opranu3zanusi CHCTEMBI PUCK-MEHEI)KMEHTA.

Pexomenayemas aureparypa:

ocHOBHas [1,2];

JnonoJiHuTenbHas [ 1, 2].

Tema 5. AHAJIN3 U OLIEHKA PUCKA

Buapl BO3BMOXHBIX MOTEPH OT PUCKA. 30HBI U YPOBHU MOCIEACTBUNA PUCKOBBIX
cOOBITHI. DIIEMEHTHI 00IIel MOJIeNh OIEHKH TociencTBuil pucka. Kmaccudukamms
MOKa3aTesed OLUEHKU PUCKA.

Marematuueckre monaenu oueHku pucka. llokazatens pucka. OCHOBHBIE
TpeOOBaHMs TIPU BHIOOpE TMOKAa3aTeNel i OLEHKH ypoBHS pucka. COOTHOIICHHE



JOXOAHOCTH M pucka OCHOBAHMS KAauyeCTBEHHOW OLEHKH pucka. CoaepkaHue
npouecca KOJU4eCTBEHHOM OLIEHKU pHUCKa.

JIOXOJTHOCTh U PUCK PA3IUYHBIX HUHBECTULIMOHHBIX HUHCTPYMEHTOB.

Cucrema mokaszaTesell OLIEHKM pucKa. TeXHOJIOTUs aHajlu3a U OLEHKU PHUCKa.
ANropuT™M peanu3aluy TEXHOJIOTUU PUCK-MEHEKMEHTA.

KapTta puckoB: Ha3HaueHHE, CTPYKTYpa U COJAECPIKAHUE.

CamocrosiTeibHast padoTa. AHaNIU3 OTEPh U MOCTPOCHUE 30HBI PHUCKA.

Pa3paboTtaTh mpoexT:

1. HoxymenTa «IlonuTuka B 00JaCTH yNpaBlIEHHUs pUCKaMW» Ha IMPHUMEpE
KOHKPETHOM OpTraHU3aLlHH.

2. O606mennoit Kapter puckoB Ha mpumepe (OAO «Jlykoim»y, OAO
«PXl», CeBepo-3amannbiii 6ank OAO «Coepbank Poccum» u ap.)

Pexomenayemas aurepartypa:

ocHoBHas [1,2];

JonojaHuTeNnbHa [1, 2].

Tema 6. Oenka pucka B yCJIOBHSAX ONpeIeJJeHHOCTH

Buipl OCHOBHBIX JI€TEPMUHHUPOBAHHBIX MOJIENEH OLIEHKHU pUcKa. AOCOIIOTHBIE
[IOKA3aTeJIn OLICHKN PUCKA.

Knaccudukanus akTMBOB NpeaNpUSTHS Ha TPYMIBI PUCKA B 3aBUCUMOCTH OT
BPEMEHH MIPEBPALLEHUS B ICHEKHYIO (DOPMY IO CTENEHHU UX JIMKBUAHOCTH.

OneHka pucka NOTEpPH IJIATEKECHOCOOHOCTH HAa OCHOBE aOCOIIOTHBIX U
OTHOCHUTEJIbHBIX (PMHAHCOBBIX ITOKA3aTEeNeH.

MeTtonuka OLEHKH MOTEpH IiaTexxecnocoOHOCTH. CyIIHOCTh OLEHKH pPHCKa
(¢uHaHCOBON ycToWuuMBOCTH. (OCHOBHBIE TMOAXOABI K OIIEHKE pUCKa Ha 0Oaze
OTHOCUTEJIBHBIX MOKa3areneld. JKOHOMUYECKUN cMBbICT K03 duureHToB pucka Kp u
Ki no n3mepurenbHol mKaie.

Conepxxanue (bMHAHCOBBIX K03 puImeHToB JIMKBUIHOCTH
(mnarexecnocoOHocTH). ConepxaHue mnokasareyeid (pPUHAHCOBOW YCTOMYMBOCTU WU
HE3aBUCUMOCTH.

Kowmrmnekcupiit koahduirienT pucka. CKOppUHT-OIIEHKA PUCKOB.

CamocrosiTesibHAst padora. Meronuka OLICHKH [OTEepHU
IU1aTEeXKECTTOCOOHOCTH.

Pexomenayemas aureparypa:

ocHoBHas [1,2];

JononaHurtensHa [1, 2].

Tema 7. OueHka pucka B yCJ0BHAX YACTUYHOH HEONpeae/IeHHOCTH

BeposiTHoCTHBIE TIOKa3aTtenu OIeHKH pucka. KpuBas (QyHKIIMU TUIOTHOCTH
HOPMAaJIbHOTO pacnpeeleHus. YcnoBus BO3MOYKHBIX MaciTaboB
MPEANPUHUMATEIBCKUX MIOTEPh U IMTPUEMIIEMOCTH PUCKA.

@DakTOphl, BIMSIIONIME HA OILEHKY BEPOSTHOCTH ycrnexa mnpoekra. Orinuuue
VHTEPBAJILHOU OLICHKU BEPOSTHOCTA OT TOYEYHOM. BHAbBl CTaTUCTUYECKUX
MOKAa3aTeJIeN, UCTIOJIb3YEMBIX IIPU OLIEHKE PUCKA.



[Tokazarenb O0XHUAAEMOTO HWHTETPANIBHOTO 3(QeKTa, HCHOIB3YEeMBbId AJIs
CpaBHEHHUSI W BbIOOpA PA3IMUYHBIX MHBECTULMOHHBIX MPOEKTOB. DKOHOMUYECKUN
CMBICI G Kak HWHTepBaja. YPOBEHb JIOBEPUTEIBHOTO WHTEpBajlia: TOHSITHE,
Ha3HAYEHHE W NPHUMEPHI UCTONIb30BaHUs. CyIIHOCTh M METOAMKA OLEHKU PHUCKOB C
nomo1so MeTo1oB VaR u Risk Metrics.

CamocrosiTenbHas: padora. MHTepBanbHas OllEHKA MMOKA3aTeNsl pUCKa.

Pexomenayemas iureparypa:

ocHoBHas [ 1,2];

JonojHuTenbHasd [1, 2].

Tema 8. Ouenka pucka B yCJIOBHAX HeONpeAeJJeHHOCTH

HopmatuBHbI 1oaxoa K oleHKe pucka. CyIIHOCTb U COJEpKaHUE TEOPUU
urp. OCOOEHHOCTH OLIEHKH PHCKA B CHUTyallUd HETOJIHOW omnpeaesieHHOCTH. OneHka
pPHUCKa B CUTYallUU MTOJIHOM ONPEEICHHOCTH.

Martpuna Bemrpeimeii E = |leyj|lu matpuma puckoB R = ||rij||: npuHmmn
(dopmupoBanua U CcTpykrypa. llokaszarenb, UCMOIb3yEMBbIiI B KayeCTBE KpPUTEPHUS
pucka npu BbiOOpe pewieHus. Kputepuu, KOTOpble MCHOJIB3YIOTCS MPU MPUHITUU
PELICHUI B YCIOBUSAX HEONPEAEICHHOCTH.

Kpurepuit ontumuszma “makcumakca’, UCIOJIb3yEeMbIi MPU BHIOOPE PHUCKOBBIX
pelIeHui B YCIOBHUSX HeompenesneHHocTu. Kputepuil neccumusma mpu BblOOpe
PHUCKOBBIX PEILLIEHUH B yCIIOBUSAX HeompeneiaeHHocTu. Kpurepuit Banbaa npu Beibope
PUCKOBBIX PEIICHWA B YCIOBHUAX HeomnpenenaeHHocTH. Kpurepuit CaBumka npu
BbIOOpPE PHUCKOBBIX pEIIEHUH B YCIOBUAX HEOoNpeneneHHOCTH. Kputepuit
0000ILIEHHOTO0 MaKCMMHUHA (meccuMu3Ma—onTuMusma) [ypBuma npu  BbIOOpE
PUCKOBBIX DPEIIEHUI B YCIOBUSX HEONpeaeneHHOCTU. [IpuHumMn HeaocTaroyHOro
oOocHoBanusi Jlamlaca mpu  BbIOOpE  PUCKOBBIX  pELIEHUH B YCIOBUAX
HEONPEIETICHHOCTH.

Pacnpenenenne  Ilapeto  mpuMEHMTENBHO K  MAaTpUYHBIM  UIPaM.
OBpUCTUYECKHE MPABUJIA OLICHKU PUCKA B YCIOBUAX HEONPEIEICHHOCTH.

CamocrositeabHaa padora. OntumanbHOCTh 1O [lapeto B yclioBusix
HEONPEEIEHHOCTH.

ocHoOBHas [1,2];

JononaHuTenbHa [1, 2].

Tema 9. DxkcnepTHBbIE METObI M NMPOLEAYPHI OLEHKH PHCKA

OnucarenbHble MOJEIM aHanu3a pucka. DaKTOpbl, BIMSIOIIME HAa POCT
creiein  pucka. Crpykrypa wMarpuubl SWOT-ananuza. CymiHOCTh aHalin3a
MakpodKoHOMHUYeCKuX (akrtopoB mo meroguke PEST. Hasnauenue u CymniHOCTH
aHanutuyeckot monenu GETS.

VYcnoBusi MCTHOJB30BAHUSI IBPUCTHYECKUX METOAOB. BUIBI TpagullMOHHBIX
OBPUCTUYECKUX TMPOLEAYP. MeTonbl JKCIEPTHOM OLEHKU pHUCKa. TexHOomorus
AKCIEPTHOTO OIleHWBaHUs. MaremaTudeckas MOJENbh OICHKH KOMIIETEHTHOCTH
skcnepta (K). I'paduueckas mMojzienb 3aBUCUMOCTH JIOCTOBEPHOCTH SKCHEPTU3BI OT
KOJIMYECTBA DKCIIEPTOB.



MeToapl KOJUIEKTHBHOW pabOThl ASKCIepTHOM rpynmbl. OCHOBHBIE IIeNU
UCII0JIb30BAaHUS MHIMBUYaJIbHBIX JKCIIEPTHBIX OLICHOK. OCHOBHBIE JTallbl BKJIIOYAET
oO11ast cxema 3KCHepTHBIX orpocoB. OnpeaeneHue Ko3pPuImeHTa KOHKOpIaluu.

[Tpouenypa npoBeneHus: SKCIIEPTHOM OLIEHKH pUcKa MeToaoM Jlenbdu.

CamocrosiTenbHast padoTa. XapaKTepuCTHKa 3KCIEPTHBIX NPOLEAYP.

Pexomenayemas sureparypa:

ocHoBHas [1,2];

nonoyiHuTenbHas [ 1, 2].

Tema 10. Ouenka (pHAHCOBBIX PUCKOB

CocTtaB M CTpyKTypa XO3SHMCTBEHHBIX pHCKOB. CylIHOCTh (DHHAHCOBBIX
puckoB. OPUHAHCOBBIE IOTOKW BHEIIHEN CPENbI IPEIPUATHUSA.

CymHoCTh MpOLIEHTHOrO pucka. IlociencTBus W3MEHEHUS NPOLIEHTHBIX
CTaBOK. 3aBHCHUMOCTh IPOLIEHTHOI'O PHCKA OT MOJBHKHOCTH IMPOLIEHTHOW CTaBKH.
HopwmaibHast kpyBasi IpOLIEHTHOTO JOXO0/aA.

Haxoxnenue Oyaymiel CTOMMOCTH TIO TMPOCTOW MPOLIEHTHOW CTaBKe.
Oco0OeHHOCTH  TPOIEHTHOTO pucka oOnuranui. MaremaTuueckass MOJAEIb
ko3 pUIIeHTa TOKPHITUS TTPOLICHTOB.

®dakTophl, COCOOCTBYIOLIME BO3HUKHOBEHUIO KPEAUTHBIX PUCKOB. CriocoObl
YMEHBUIEHUSI KPEAUTHOTO pHUCKAa. COOTHOIIEHHE pEajJbHOM CTaBKH JIOXOJHOCTH,
HOMUHAJIbHOW MPOLEHTHON CTaBKU U YPOBHS JOXOAHOCTH.

Omnpenenenue Temna u unaekca nHdmsauuu. Uudnaunonnas npemus.

CamocrosiTtenbHasi padora. CylHoOCTh (GUHAHCOBBIX PUCKOB.

Pexomenagyemas aurepartypa:

ocHOBHas [1,2];

JonojaHuTenbHas [1, 2].

Tema 11. KomniekcHasi OLieHKa pUCKA (PUHAHCOBOM HECOCTOATEIbHOCTH

XapakTepucTUKH pucka (PMHAHCOBOM HECOCTOATENBbHOCTH. MOJENH OLEHKH
pUCKa (PUHAHCOBOM HECOCTOSATENBHOCTH. J{MHAMMKa pa3BUTHS U MOJENIHU OLEHKH
pucKa (pUHAHCOBOW HECOCTOSITEIBHOCTH.

YerbipexakTtopHass  MOJENb  PEUTUHIOBOrO  (DMHAHCOBOTO  aHaJIM3a.
[Tatudakroprass Mojaenb PEUTHHTOBOrO (UHAHCOBOTO aHanmu3a. JIByxdaxkTopHas
mojenb J. AnbtMmana. [Istudakropusie monenu O. AnbTMaHa.

[Tatudakropnas wmomens Y. buBepa. Mopens Jluca mnporHo3upoBaHus
¢uHaHcoBOM  HecocTtoATenbHOCTH. Monens  Tadduepa  nmporHo3upoBaHus
(brHAHCOBOI HECOCTOSATETHLHOCTH.

JIByxdaktopHas MOJIEb POTHO3UPOBAHUS pucka ¢dbrHaHCOBOM
HECOCTOSITEJIBHOCTH Ha OCHOBE OTEUYECTBEHHBIX MCTOYHUKOB. UYeTbIpexdakTopHas
OTEUECTBEHHAas MOJeNb MporHo3upoBaHusi  OankporcTBa. lectudaxkropHas
OTEUECTBEHHAS] MOJIEb MPOTHO3UPOBAHUSI pUCKA MOTEPH IIIATEKECIIOCOOHOCTH.

CamocrosiTenbHasi padora. Mojienu MpOrHO3WpPOBaHUsI PUCKAa (PUHAHCOBOM
HECOCTOATENbHOCTH Ha OCHOBE OT€UYE€CTBEHHBIX UCTOUYHUKOB.

Pexomenayemas iureparypa:



ocHoBHas [ 1,2];
JonojiHuTenbHas [1, 2].

Tema 12. OneHKa PUCKOB HHBECTULIMOHHBIX MPOEKTOB

OcoOEHHOCTH PHUCKOB HMHBECTUIIMOHHBIX MPOEKTOB. (OCHOBHBIE METO/IbI
OIIEHKH YPOBHSI PUCKOB MHBECTHUIMOHHBIX NPOEKTOB. [IpUHIMIIBI 1 METOAUYECKHUE
NOAXO/bI, UCTIOJIB3YEMBIE B COBPEMEHHOW MPAKTUKE YIPABICHUS TPOCKTAMH.

Otanbl aHAJIA3 YYBCTBUTEIBHOCTH NMPOEKTA MPHU OLEHKE CTEIEHU €r0 PHUCKA.
Kosddumment smactuunocty mnokaszarens 3@PdekTuBHOCTH mpoekTa. OCHOBHbBIC
ATambl aHaiM3a clieHapueB mpoekTa. CucreMa OCHOBHBIX MCXOJHBIX ((paKTOPHBIX)
noKasarese, BIUSIONNX Ha popMupoBaHue 3PPEeKTUBHOCTH MPOEKTA.

CylHoCTh METOJa MMUTAIMOHHOTO MojenupoBaHus (Metos Monte-Kapiio)
OLICHKM IIPOEKTHOro pucka. OCHOBHBIE 3aJlauyM METoJla “AepeBa pemeHuit” (“mepesa
BEPOSATHOCTEN ) OLIEHKHU MTPOEKTHOT'O PUCKA.

Ouenka 5(PGEKTUBHOCTH MEp MO CHWKEHHIO PHUCKOB HWHBECTUIIMOHHBIX
MIPOEKTOB.

Camocrositeabnasi padora. Onenka >PGEKTUBHOCTH MEpP IO CHIKCHHIO
PUCKOB MHBECTUI[MOHHBIX MPOEKTOB.

Pexomenayemasi aureparypa:

ocHoBHas [1,2];

JononaHuTtenbHa 1, 2].

Tema 13. Onenka cnenqupuiecKNX pUCKOB

DKOJIOTUYECKHUE TMOCIEACTBUS TEXHOTCHHBIX BO3JICUCTBUN HA OKPYKAOLIYIO
Cpeay MpHu OCYIIECTBICHUN XO3SIMCTBEHHOU JiesiTeIbHOCTH. OlleHKa BO3/IEUCTBUS Ha
OKPYKAaIOIIYI0 Cpelly. 3aBUCUMOCTb, ONPEIEIAIONIasl 3KOJI0T0-3KOHOMUYECKUM PUCK
NPy DKCIUTyaTallUM SKOJIOTMYECKU OMNAacHbIX o00BekToB. CTaHmapThl B cdepe
«CUCTEMBI PKOJIOTUYECKOr0 MeHemkMeHTay. Knaccudukamuio Mep mo ynpaBieHUIO
AKOJIOTMYECKUMH PUCKAMHU, OCYIIECTBISIEMbIX Ha TOCyAapcTBEHHOM ypoBHE. CocTas
U CTPYKTypa MEXaHM3MOB SKOJIOTMYECKOIO PEryIupoBaHus. BUIbl SKOHOMUYECKON
OTBETCTBEHHOCTH 32 DKOJIOTHYECKUE MPABOHAPYIIICHHUS.

OneHka TMOXApPHOTO pPHUCKA Ha TNPOU3BOJCTBEHHOM 00BekTe. Meroauka
pacuera OCHOBHBIX BEIMYMH WHAMBUIAYAIBHOTO MOXKApHOro pucka. OmnpenelieHue
YacTOThl pealu3alyy I10XKapoONacHbIX curyauui. llocTpoeHue 1oJiel OIacHbIX
(bakTOpOB MmoXkapa JIsl pa3IMYHbIX CIIEHAPUEB €ro Pa3BUTUS. YUET HAIUYUS CUCTEM
oOecrieueHus TmoXkapHOW Oe3omacHocTH 37aHua. OlleHKa IMOXapHOrO0 pPHUCKA Ha
MPOU3BOICTBEHHOM OOBEKTE.

Metoauka pacuera OCHOBHBIX BEJIUYMH WHIUBHIYAJIBLHOIO MOXAPHOIO PUCKA.
Mopenu u MeTOABl OIEHKH CTPaxoBOro pucka. OCOOCHHOCTH OIICHKH CTPaHOBOTO
pHUCKa 1o MeToJiuke MupoBoro 6aHka.

CamocrosiTesibHast pabota. CTpaxoBbI€ pUCKH, UX OLICHKA.

Pexomenayemas sureparypa:

ocHoOBHas [1,2];

JnonoJiHuTenbHas [ 1, 2].



Tema 14. MexaHu3Mbl HelTPAIM3aAUMH IKOHOMHYECKOT0 PUCKA

IIpakTnyeckoe 3anaTHe. OmnpeneneHue YNpaBIeHUs PUCKOM  (PHUCK-
MEHEPKMEHTa). JTambl Ipolecca YHpaBleHUs pUCKOM. OCHOBHBbIE NPUHIUIIBI
ynpaBiaeHus: puckoM. Iloctymarel puck-mMeHemkMeHTa. TpebGoBaHMs K IpoLeccy
YIIPaBJIEHUS] PUCKOM.

MexaHn3mbl HEWTpaM3allMM PUCKOB. MeETOAbl M CpPEICTBA pa3pelIeHUs
puckoB. OCHOBHBIE MEPbI YKIOHEHUsI OT pucka. OCHOBHbBIE HalpaBiEHUS NEpeaadyu
puCKOB. Bo3MoXHOCTH MCIONIb30BaHUs (DAKTOPHUHTA 7Sl YIIPABICHUS PUCKOM.

[lenrn © OCHOBHBIE METOJbl CHWXEHUs YpOBHA pucka. CyniHoCTb
pacrpeneneHus (IUccunanum) pucka.

Bapuantsl nuMutupoBanus puckoB. OcHOBHBbIE (DOPMBI CaMOCTPaxOBaHHUSA.
Onenka 3 eKTUBHOCTh MEPOTIPUATHH MO YIIPABICHUIO PUCKAMHU.

CamocrositenbHast  paGora. KoHTpons ©  oneHka 3((HEKTUBHOCTH
MEPOIIPUATHI IO YIIPABICHUIO PUCKAMH.

Pexomenayemasi aureparypa:

ocHoBHas [1,2];

JononaHuTenbHa [ 1, 2].

5. MeToan4yeckue peKOMEHAA UM 110 OPTraHU3ALMU U3YYCHUS AU CHUIITHHbI

[Tpu peanuzanuu OporpaMMbl JUCHUUIUIMHBI HCIOJB3YETCS JIEKIUOHHOE U
IPAKTUYECKOE 3aHATHS.

OO1uMU 1eNIIMU 3aHATUN SBISIOTCA:

— 00o011eHue, CUCTEMATHU3ALINS, yriayOieHue, 3aKpeIUICHNE
TEOPETUYECKHUX 3HAHHUM 110 KOHKPETHBIM TeMaM JAUCLUILIUHBI;

— (opMHpOBaHME YMEHUN MPUMEHSATH MOJTYUYEHHbIE 3HAHUS HA MPAKTHKE,
peanu3anus eJUHCTBA MHTEJUIEKTYallbHON U MPAaKTUYECKOU IeATEIbHOCTH;

— BbIpaOOTKA MpHU pELIEHWU TMOCTaBJIEHHBIX 3adad MNpodhecCHOHATbHO
3HAYMMBbIX KauyeCTB: CAMOCTOSITENIbHOCTH, OTBETCTBEHHOCTH, TOYHOCTH, TBOPUYECKOU
WHUIUATHBBI.

[ensiMu nEeKUUU SBISIOTCS:

- JIaThb CUCTEMAaTU3MPOBAaHHbIE HAay4YHbIE 3HAHUS 1O JAMCLUMILIMHE,
aKLIEHTUPOBAB BHUMaHUE Ha HanboJiee CIIOKHBIX BOIPOCax;

— CTUMYJIHPOBATh aKTUBHYIO IIO3HABATEJIbHYIO NEeATEIBHOCTh
00yyJaromuxcsi, Cioco0CTBOBaTh (HOPMUPOBAHUIO UX TBOPUECKOTO MBIIIICHUS.

B Xxome mnpakTU4yecKoro 3aHATUS OO0ECHeYMBAETCs MPOIECC AKTUBHOTO
B3aMMOJICUCTBHS 00yYaroUIMXcsl ¢ MpernoaBareneM; NpuoopeTatoTcs TpaKTUYECKue
HaBbIKU W yMeHMs. Llenb mpakTUYecKoro 3aHATHs: YIJIyOUTh M 3aKpEluTh 3HAHMS,
MOJIyYeHHbIE Ha JIeKIUHU; (OPMUPOBAHHE HABBIKOB HCIOJIb30BAaHUS 3HAHUU s
pEelIeHUs] NPAKTUYECKUX 3a]ad; BBINOJHEHUE TECTOBBIX 3aJaHUi 10 IPOBEPKE
ITOJIyYEHHBIX 3HAHUN U YMEHUMU.

CamocTtosiTenbHass paboTa oOydaroluxcs HampaBlieHa Ha yriayOJeHue u
3aKperyieHHe 3HaHWM, MOJyUYEHHBIX Ha JIGKIMSIX U JAPYTUX 3aHSATHIX, BBIPAOOTKY
HABBIKOB CaMOCTOSITEIBHOIO aKTHMBHOIO MNPUOOPETEHHsSI HOBBIX, JOMOJHUTEIbHBIX
3HAHWM, MOATOTOBKY K ITPEACTOAILUM 3aHITHUIM.



6. OueHo4YHbIEe MaTePUAJIBI 110 TUCIUIIHHE

TGKYHII/Iﬁ KOHTPOJIb YCIICBACMOCTH oOecrnieunBacT OLICHUBAHHNC XO0Ja OCBOCHUA

JTUCIUIUINHBI, TTPOBOJUTCS B COOTBETCTBUU C COJEPKAHUEM JUCLUMIUIMHBI MO BHUJIaM
3aHATHH B opMe onpoca, JOKIaI0B, TECTUPOBAHMUS.

HpOMC)KYTOIIHaSI aTTcCcTanusa oOecrneunBaeT OOCHHUBAHUC ITPOMCIKYTOUYHBIX U

OKOHYATCJIbHBIX PC3YJIbTATOB O6y‘-IeHI/I$I mo JUCHHUIUIMHC, IIPOBOAUTCS B (bopMe
3a4c€Ta.

6.1. IIpumepHbIe OLlEHOYHBbIE MATEPUAJIbI:

6.1.1. Tekymero KOHTpoOJIst

TunoBbie BONPOCHI VIS YCTHOTO 01Ipoca:

1. HazoBuTe MeXaHU3Mbl HEUTpaAIN3allUl PUCKOB?

2. Kakue Bbl 3HaeTe 0COOEHHOCTH PUCKOB MHBECTUILIMOHHBIX TPOEKTOB?
3. B ueM cymHOCTb MPOLEHTHOTO pUCKa?

Tunosbie TeMbI 1151 IOKJIAT0B:

1. ®dakTopsl, BIUSIONIME HA OLIEHKY BEPOATHOCTHU yCIleXa MPOEKTa.

2. Kapra puckoB: Ha3HauU€HUE, CTPYKTYpa U COIepKaHHE.

3. Bujbl onacHOCTH IO UCTOYHUKY BO3HUKHOBEHHUS.

Tunossble 3a1aHNus 1JI1 TECTHPOBAHMA:

1. ®opma duHAHCHpPOBAHUS, KOTOpasl MpeaycMaTpUBaeT paclpeesieHne BCex

PHCKOB IIPOEKTA MEKY €TI0 YUACTHUKAMU, HAa3bIBAETCS:

a) (puHaHCHpOBaHUE O€3 paBa perpecca;

b) puHaHCUpOBaHKE C MOJTHBIM PETPECCOM;

¢) (pMHaHCHUPOBAaHUE C OTPAHUYECHHBIM [IPABOM perpecca.
2. Ilpu aHanu3e U OLIEHKE PUCKOB MPOEKTA UCOJIb3YETC:
a) METOJl KPUTUYECKOTO My TH;

b) MeTon iepeBa pelIeHHI;

C) CUMILIECKC-METOI,.

3. CHU3UTH PUCKHU MPOEKTA MMO3BOJISIET:

a) PEOCTaBICHUE TapaHTUN U 3aJI0TOB;

b) MeTo/ cOanaHCHPOBAaHHBIX TTOKA3aTeINeH;

C) CO3JJaHHUE PE3EPBOB.

6.1.2. IIpome:xxyTOYHOI aTTECTALIUU
IIpuMepHas TeMaTHKa KypCcOBbIX padoT
1. XapakrepucTuka OCHOBHBIX TIOHSTUHA - «PHUCK», «BEPOATHOCTHY,

CKHEOMPCACICHHOCTb», KMCHCIPKMCHT PUCKaA».

2. TloHsATHS «HEOMPEEICHHOCTb» U «PUCK)», UX COOTHECEHHE MEXTy COOOI.
3. TloHSATHS «OMACHOCTBY, KYTPO3ay, «ySI3BUMOCTDBY, KYIIEPO» M «PUCK», UX

COOTHECEHHE MEXITy COOOM.

4. OCHOBHBIE YEPTHI PUCKA.
5. OcHOBHBIE MPUYUHBI HEOTIPENECIEHHOCTH U UICTOYHUKOB PUCKA.
6. OCHOBHBIE TOUKH 3PEHUS HA TPUPOJY PUCKA.



7. Knaccudukanus puckoodpaszyromux GakTOpoB IKOHOMHUECKOTO PUCKA.

8. Kiaccuduxanus puckos.

9. OCHOBHBIE UEU KIIACCHUYECKON TEOPUH PUCKOB.

10. CymHoCTh 5KOHOMUYECKON MapaJurMbl MAPKUHAIIMCTOB.

11. Pucku 1 ”HHOBAIIMOHHBIE UHBECTULIMH, UX COOTHECEHUE MEX Ty COO0M
COTJIACHO MAPKCUCTCKOTO YUYEHHS O PUCKaX.

12. Bknan [Ix. KeliHca B HEOKIACCUUECKYIO TEOPHIO PUCKA.

13. [Togxonasl K OLIEHKE POJIA NMPEAIIPUHAMATENEN B TEOPUHU
MHCTUTYLIMOHAJILHON TEOPUU PUCKOB.

14. OcHOBHBIE AKCHOMBI YIIPABJICHUS pPUCKAMU.

15. 3akoH enMHCTBA CUCTEM YIIPaBJICHUS AJI1 PUCK-MEHEKMEHTA.

16. 3aK0H 3aBUCUMOCTH JJOXO/0B U PUCKA.

1'7. Buapl OITacCHOCTH 1O HCTOYHUKY BO3HUKHOBEHHUS.

18. Buael omacHocTel mo Mmacmraoy.

19. ®opmbl IPOSABIECHHS ONTACHOCTH J1s1 (PYHKIIMOHUPOBAHUS OpTraHU3al1u.

20. CooTHoIIIEHHS TIOCJIEICTBUH 1 yiiepoa.

21. OcoOGeHHOCTH MPSIMOTO, KOCBEHHOTO, ITOJTHOTO U 00111ero yiepoa.

22. OCHOBHBIE MPOSIBICHUS YEIOBEYECKOTO (PAaKTOpa MPH OLIEHKE PUCKA.

23. BausiHue COMOTEXHOT€HHBIX (DAKTOPOB HA PUCK.

24. ®akTophl, OKa3bIBAIOIINE BO3ICHCTBUE HA BEPOSITHOCTh OLIMOOK B paboTe
nepcoHaa.

25. YnupapneHue puckoM (PUCK-MEHEIKMEHT): TIOHATHE, LIETb, 3a/1a4 U
GyHKUIUU.

26. Cucrema yrpaBJjeHUsl PUCKOM.

2'7. OCHOBHBIE TPUHLHIIBI YIIPABJIEHUS PUCKOM.

28. XapakTepucTUKa BUJIOB BO3MOXHBIX MOTEPb.

29. Benyuie MexXayHapOIHbIE U OT€YECTBEHHbIE PEHTUHIOBBIE ar€HTCTBA: UX
pOJIb B OLIEHKE pHUCKa.

30. TexHonOrMA yIpaBJI€HHUs] PUCKOM KaK TPEX3TAIHBII MpoLecc
MEPOIPHUSITHH.

31. Ctparerusi pucK-MeHE>KMEHTA.

32. CyniHOCTh TAKTUKH PUCK-MEHEI)KMEHTA.

33. AJITOPUTM YTIPABJIEHUSI PUCKOM B CUCTEME YIIPABIICHUS TPEATPUITUEM.

34. OpranuzaimoHHasi CTpyKTypa, peanusyromias GyHKIIUH PUCK-
MEHEKMEHTA.

35. Busibl BO3MOKHBIX TIOTEPH OT pUCKA.

36. 30HBI ¥ YPOBHU MOCJEACTBUM PUCKOBBIX COOBITHHA.

37. DnemMeHThI 001el MOJIeTb OIIEHKH MOCJICICTBUN pUCKA.

38. Knaccuduxkanus nokasareneit OEeHKH pucKa.

39. OcHoBHBIE TpeOOBaHUS TIPU BHIOOPE MOKa3aTeel JIJIsl OIIECHKH YPOBHSI
pucka.

40. OcHOBaHMS KaU€CTBEHHOM OIIEHKA PUCKA.

41. ConeprxaHue mpoiiecca KOJUYECTBEHHOM OLIEHKU PUCKA.

42. Kapra pucKOB: Ha3HaU€HUE, CTPYKTYpa U COJIEpKaHUE.

43. Buabl OCHOBHBIX JIETEPMUHUPOBAHHBIX MOJEIIEH OLIEHKH PUCKA.



44. Knaccudukamnusi akTUBOB MPEANPUATHS HA TPYIIHI PUCKA B 3aBUCUMOCTHU
OT BPEMEHH MPEBpALICHUS B ACHEKHYIO (OPMY MO CTETIEHU UX JIMKBUHOCTH.

45. OueHKa puCKa TOTEPHU IUIATEKECIOCOOHOCTH Ha OCHOBE aOCONIOTHBIX U
OTHOCUTEJIbHBIX (DMHAHCOBBIX MOKa3aTeseH.

46. Metoauka OIleHKU MOTEPHU MIIATEKECTOCOOHOCTH.

477. CyniHOCTb OIIEHKH pUCKa (PMHAHCOBON YCTOMYMBOCTH.

48. OCHOBHBIE TTOJIXO/IBI K OIIEHKE PUCKa HA 0a3e OTHOCUTEIbHBIX
ITOKA3aTeJIeH.

49. DxoHomuueckuii cMbici koadurmentos prucka Kp u Ki mo
M3MEPUTEIBHOM HIKAJIE.

50. Copepxanne (UHAHCOBBIX KOI(PPHUIIMEHTOB TNKBUIHOCTH
(TUTaTEKECITOCOOHOCTH).

51. Coneprkanue mokazaTeneil puHAHCOBOW YCTOMYUBOCTH U HE3aBUCUMOCTH.

52. KpuBast pyHKIIMU TUIOTHOCTH HOPMAJILHOTO paclpe/eIeHusI.

53. YcnoBust BO3MOXKHBIX MACIITAa0OB MPEANPUHUMATEIBCKUX TOTEPh H
MPUEMIIEMOCTH PUCKA.

54. @akTopsl, BAUSIOLINE HA OLICHKY BEPOATHOCTH yCIIEXa IIPOEKTA.

55. OTnnune NHTEPBAIBHON OLEHKH BEPOATHOCTH OT TOYEUHOM.

56. BuibI CTATUCTHYECKUX MTOKA3ATENIEH, UCIIOJIB3YEMBIX IIPU OLIEHKE pUCKa

57. Iloka3zaTenb OXUIAEMOTO WHTErPaIbHOTO 3(PQeKTa, UCIOIB3YEMBbIN s
CpaBHEHUS U BbIOOpA pa3IMYHBIX MHBECTUIIMOHHBIX POEKTOB.

58. DKOHOMHYECKHUI CMBICI G KaK UHTEpBaa.

59. CymHOCTh U METOJIMKA OIIEHKH PUCKOB C TTOMOIIbI0 MeTO/1I0B VaR u Risk
Metrics.

60. YpoBeHb AOBEpUTEIHLHOTO MHTEpBAJA: MOHATHE, HA3HAYEHUE U MPUMEPHI
HCIIOJIb30BaHUSI.

IIpumepHBIN NepeyeHb BONPOCOB, BBIHOCUMBIX HA 3a4€T

1. HopmaTuBHBIN OAXO[ K OLIEHKE PUCKA.

2. CylHOCTh U COJIepKaHUE TEOPUHU UTD.

3. Marpuma Bemrpeinei E = |leij|ju marpuna puckoB R = ||rij||: mpunmmn
dbopMHUpPOBaHUS U CTPYKTYpA.

4. Iloka3zarenb, WCIOJB3YEMbId B KayeCTBE KPUTEPHsl PUCKA TPHU BHIOOpE
peleHus.

5. Kputepuu, KOTOpblEe UCTONB3YIOTCS MPU MPUHITUU PEUICHUM B YCIOBUSIX
HEOIPEAEIEHHOCTH.

6. Kputepuit ontummsma ‘‘Makcumakca”, HCHOJb3YEeMbIH TIpU BBIOOpE
PUCKOBBIX PELIEHUN B YCIOBUSIX HEONIPEIEIEHHOCTH.

7. Kpurepuii meccumusma Mpu BbHIOOPE PHUCKOBBIX PEIICHUH B YCIOBHUSX

HEOIIPEIECIEHHOCTH.
8. Kputepuit Banpga npu BbIOOpE PHUCKOBBIX PEIICHUH B  YCIOBHIX
HEOIIPEIECIEHHOCTH.
9. Kpurepuii CoBumka mpu BbIOOPE PUCKOBBIX PEIICHUH B YCIOBUAX
HEOIIPEIECIEHHOCTH.

10. Kpurepuii  0000meHHOT0  MakCcUMUHA  (MIECCHMHU3Ma—ONTHUMH3MAa)



['ypBuiia mpu BEIOOpE PUCKOBBIX PEIICHUH B YCIOBUAX HEOMPEICTICHHOCTH.

11. [Ipunuun HegocTaTouHOro 0OocHOBaHMs Jlammaca npu BeIOOpE PUCKOBBIX
pPELIECHU B YCIIOBUSIX HEOTIPEIEICHHOCTH.

12. Pactipeaenenue [lapeTo npuMEHUTEIBHO K MATPUYHBIM UTPAM.

13. DOBpucTHUECKHUE MTPAaBUIIA OLIEHKU PUCKA B YCIOBUSX HEOIPEIEICHHOCTH.

14. OnucarenpHbIE MOAENH aHATN3a PUCKA.

15. ®akTopsl, BIUSIOIINE HA POCT CTENEHU PUCKA.

16. HaznaueHnue u cymiHOCTh aHanuTHaecko mogenu GETS.

17. YcnoBus UCIONb30BaHUS 3BPUCTUUECKAX METOJIOB.

18. Buasl TpaIMIIMOHHBIX SBPUCTUYECKUX MTPOLETY].

19. MeToabl 3KCIIEPTHON OLIEHKH PUCKA.

20. TexHODOTHS SKCIIEPTHOIO OLIEHUBAHUSI.

21. Maremartuueckasi MOJEIb OIIEHKH KOMITeTeHTHOCTH 3kcriepTa (K).

22. I'padpuueckasi MojeNb 3aBUCUMOCTH JOCTOBEPHOCTH SKCHEPTU3BI OT
KOJIMYECTBA SKCIIEPTOB.

23. [Ipouenypa mpoBeCHUS HIKCIIEPTHOM OLIEHKH prucka MeToioM Jlenbdu.

24. CocTaB U CTPYKTYypa XO35MCTBEHHBIX PUCKOB.

25. CylmHOCTh IPOLIEHTHOTO PHUCKA.

26. HopmainibHast KprBasi IPOLIEHTHOTO JOXO/A.

27. CnocoObl yMEHBIIIEHUSI KPEUTHOTO pUCKA.

28. XapaKTepuCTUKH pUCKa (UHAHCOBOW HECOCTOSTENBHOCTH.

29. Mojienu olleHKH prcKa (PUHAHCOBOM HECOCTOATEIIBHOCTH.

30. YetbipexdakTopHas MOAEIIb PEUTUHIOBOIO (PMHAHCOBOTO aHAU3A.

31. IlatudaxropHas MOJENb PEUTUHTOBOrO (PMHAHCOBOT'O aHAIHU3A.

32. lIByx(akTopHas Mmoaens J. AlbTMaHa.

33. [Iatudaxropusie Mojenu J. AbTMaHa.

34. Ilatudaxropuas moaens Y. busepa.

35. Monens Jluca nporao3upoBanusi PUHAHCOBOM HECOCTOSTEIHHOCTH.

36. Monens Taddnepa nporao3upoBanusi GUHAHCOBOW HECOCTOSITEIIHHOCTH.

37. JIsyx(dakTtopHas  MoAeNb  MPOTHO3UPOBAHUS  PHUCKAa  (PUHAHCOBOM
HECOCTOSITEIbHOCTH Ha OCHOBE OT€YECTBEHHBIX HCTOUYHUKOB.

38. UetbipexdakTopHas OTEUYECTBEHHAs MOJEJb MIPOTHO3UPOBAHUS
OaHKpPOTCTBA.

39. lllectudakropHas OTEYECTBEHHAss MOJENIb NPOTHO3UPOBAHMS  pHUCKA
MOTEPHU MIIATEKECTOCOOHOCTH.

40. OCHOBHBIE METO/IbI OLIEHKH YPOBHS PUCKOB MHBECTUIIMOHHBIX NMPOEKTOB.

41. Dtanbl aHanWM3 YyBCTBUTEIBLHOCTH IPOEKTAa MPU OIEHKE CTEINEHU €ro
pHcCKa.

42. KoadhduiueHt 31acTUUHOCTH MTOKa3aTess 3pGEeKTUBHOCTU MPOEKTA.

43. OCHOBHBIE 3Tallbl aHATIU3a CIIEHAPUEB MPOEKTA.

44. CymiHOCTh METOJa HWMHTAIIMOHHOTO MojenupoBaHusi (Meron MonTe-
Kapii0) onieHKH MpOEKTHOTO PUCKA.

45. OcHOBHBIE 3aJjauM METOoAa ‘‘nepeBa peuleHuil” (“‘mepeBa BepOsITHOCTEN )
OIIEHKH MPOEKTHOTO PUCKA.

46. OueHka BO3JICMCTBUS Ha OKPYKAIOIIYIO CPEIy.



47. Knaccupukanuuio Mep IO YIOPABICHUIO HKOJIOTMYECKUMHU PUCKAMH,
OCYUIECTBJISIEMbIX Ha TOCYAapCTBEHHOM YPOBHE.

48. CocTaB U CTPYKTypa MEXaHU3MOB SKOJIOTUYECKOTO PETYIUPOBAHMUS.

49. O1ieHKa OKAPHOTO PHUCKa Ha MPOU3BOJICTBEHHOM OOBEKTE.

50. Meroauka pacdeTra OCHOBHBIX BEJIMYMH HHIWBHUIYAIBHOTO TMOXKAPHOTO
pucka.

51. Mopenu 1 METO/Ibl OLIEHKH CTPAHOBOT'O PUCKA.

52. OcoOEHHOCTH OLIEHKU CTPAHOBOI'O pUCKa MO MeToanKe MupoBoro 0aHka.

53. MexaHu3Mbl HEUTpATU3ALMU PUCKOB.

54. CpeacTsa pa3peiieHusi PUCKOB.

55. OcHOBHBIE MEPBI YKIOHEHHUSI OT PHUCKA.

56. OCHOBHBIE HaIIPaBIICHUS NIEPEAaYH PUCKOB.

57. Llenu 1 OCHOBHBIE METO/Ibl CHIXKEHHSI YPOBHS PHCKA.

58. CyurHocTh pacrpezesieHust (TUCCUmaIym) pucka.

59. BapuaHTbl JINMUTUPOBAHUS PUCKOB.

60. Ouenka 3pPeKTUBHOCTb MEPOTIPUATHI 110 YIIPABICHUIO PUCKAMHU.

6.2. lllkana oueHUBaHWsI Pe3yJbTATOB NMPOMEKYTOYHOW aTTrecTauuu M
KPHUTEPHUHU BbICTABJICHUS OLEHOK
CucrteMa OlleHUBaHUs BKIIIOYAET:

dopma ITokazarenu
Kputepuu BbicTaBI€HUS OLIEHOK [kana oreHUBaHU
KOHTPOJIS OLICHUBaHUS
KypcoBas coJiepkaHue, | paboTa  BBIIOJIHEHA CaMOCTOSITENIBHO, OTJINYHO

pabota opopmiieHHe, | UMEeT HAyYHO-TIPAKTHYECKHH Xapakrep,
MOJIHOTA U COZIEPKUT AIIEMEHTHI HOBW3HBI,
3amuTa paboTel | oopMIeHHEe OTBEYaeT YCTaHOBJIEHHBIM
TpeOOBAHUSIM; TOKa3aHO 3HaHUE
TEOPETUYECKOTO Marepuana 1o
paccMaTpruBaeMoun TeMe, YMEHHUE

AQHATM3UPOBATh, APTYMEHTHUPOBATH CBOKO
TOYKY 3pEHHs], Jenarb OOOOIleHHE W
BBIBO/IbI; MaTepHall M3J1araeTcsi FpaMoTHO,
JIOTMYHO, TIOCJIEIOBATEbHO;, BO BpEMs
3alUThl  TIOKa3aHO YMEHHE Kparko,
JOCTYITHO  TIPENICTaBUTh  PE3YJIbTaThl
WCCIIE/IOBAHUS, aJeKBaTHO OTBETUTh Ha
TIOCTABJICHHBIE BOIPOCHL

paboTa  BBINOJHEHA  CaMOCTOSTENBHO, XOpOIIO
MMEET HAy4YHO-TIPAKTUYECKUN XapakTep,
COJZIEP)KHT 3JIEMEHTHI HOBH3HBI; HUMEIOTCSI
HemoyeThl B OGOPMIIEHHH  KYPCOBOM
paboTsL; TIOKa3aHO 3HaHHUE
TEOPETHYECKOTO Marepuana o
paccmaTprBaeMoi TeMe, yMEeHUe

AHAJIM3UPOBATh, APTYMEHTHUPOBATH CBOIO
TOUKY 3peHMs, JenaTh O000O0LIeHne |
BBIBOJIBI; MaTE€pHA HE BCET/IA M3JIaraeTcst
JIOTMYHO, TOCJIEIOBaTeIbHO; BO BpEMs
3aIUTHl  TIOKa3aHO yYMEHHWE KpaTKo,




JOCTYIIHO  TPEACTaBUTh  PE3YJIbTAThl
UCCJIENOBaHUS,  OJHAKO  3aTPyIHEHBI
OTBETHI Ha MIOCTABJICHHBIE BOIPOCHI.

paboTa BBIIOJHEHA CaMOCTOSITEIILHO, HE
COJICPYKUT 3JIEMEHTHI HOBH3HBI;, UMEIOTCS
HEoYeThl B OGOPMIICHHHM  KYpPCOBOM
paboThl; HE B TOJHOM Mepe BIIAJICHHE
TECOPETUICCKUM MaTepyaIoM ¥ (o)
paccMaTpuBaeMOM  TeMe, aHaM3 U
apryMECHTHPOBAaHHUE  TOYKH  3PCHHS,
0000IlIEHHE H  BBIBOABI  BBI3BIBAIOT
3aTpyJHEHHs; MaTepuall HE BCerjaa
M3J1araercsl JIOTHYHO, ITOCIIEA0BATEIBHO;
BO BpEeMsI 3allIUThl HIMCIOTCS 3aTPYIHCHHUS
B TMIPEJICTaBJICHUN pe3yJIbTaToB
HCCIICTOBAHUS u OTBETax Ha
MIOCTaBJICHHBIC BOITPOCHL

YZIOBJIETBOPUTEIILHO

paboTa BBINOIHEHA HE CaMOCTOSTEIBHO,
HE UMeeT Hay4YHO-TIPAKTHYCCKUI
XapakTep, HE COACPKUT  AJIEMEHTHI
HOBH3HBI;, 0(DOPMIICHHE HE COOTBETCTBYET
YCTaHOBJICHHBIM TpeOOBaHUSIM;
OTCYTCTBYeT TIOHUMAaHUE W BIIQJICHUC
MaTepuaIoM MO PacCMaTPUBAEMOH TEME.

HEYAOBJICTBOPUTCIIBLHO

3a4€T

MMpaBUJIBbHOCTb U
II0JIHOTA OTBETA

JlaH TpaBWIbHBIM, IOJHBIA OTBET Ha
MOCTAaBJICHHBIA  BOMNPOC,  IIOKa3aHa
COBOKYIIHOCTb OCO3HAHHBIX 3HAHUU 110
JUCLIUIUIMHE, TOKA3aTEIbHO PACKPHITHI
OCHOBHBIC  IIOJIOKEHUS  BOIIPOCOB;
MOT'YyT OLITH AONYIICHBI HCEAOYCTHI,
HCIIPABJIIEHHBIE  CaMOCTOATEIIBHO B
Ipolecce OTBETA; JaH IPABUIIbHBIN,
HEJIOCTaTOYHO IIOJIHBIA OTBET Ha
MOCTaBJIICHHBI  BOINPOC,  IOKAa3aHO
YMEHHME BBIJEIUTh CYLIECTBEHHBIE U
HECYIICCTBCHHLIC IMPU3HAKH,
[IPUYMHHO-CIIEICTBEHHBIE CBSI3H;
MOT'yT OLITH AONYIICHBI HCEAOYCTHI,
HCIIPABJICHHBIE c IIOMOILIBIO
IIpenojaBarelisd; JaH HEIOCTaTOYHO
[IPABWIbHBIN U MOJHBIA OTBET; JIOTHKA
U TOCIEAO0BATEIbHOCTD  M3JI0KEHUS
MMEIOT  HApylLIEeHUs; B  OTBETE
OTCYTCTBYIOT BEIBOJIBI.

3a4TCHO

OTBET IIPENICTABIISIET coboit
pa3po3HEHHbIE 3HaHUS c
CYIIECTBEHHBIMHU omuOKaMu 1O
BOIIPOCY; MPUCYTCTBYIOT
(bparMeHTapHOCTb, HEJIOTUYHOCTh
U3JIOKCHUS;  JIOTIOJIHUTENbHBIE |
YTOUHSIOLINE BOMPOCH HE MPUBOAAT K
KOPPEKIIMU OTBETa Ha BOIPOC.

HC 3a4TCHO




7. PecypcHoe o0ecnievyeHue QU CIATITHHBI

7.1. JluueH3uoHHOe MW CBOOOJHO PpAaCHpPOCTPaHsIeMoOe MPOrpaMMHOE
o0ecnevyenme

[lepedyeHb JUIEH3MOHHOTO U CBOOOAHO PACHpPOCTPAHAEMOIO MPOTPaAMMHOTO
oOecrieueHus1, B TOM YUCJI€ OTEUECTBEHHOTO MPOU3BO/ICTBA:

- Astra Linux Common Edition penus Open [[10-25B-603] - OnepanuonHas
cuctema obmiero HazHaueHus "Astra Linux Common Edition" [Kommepueckas (Full
Package Product). Homep B EmuHoM peectpe pOCCHIICKHMX MpOrpaMMm Jis
AJIEKTPOHHBIX BBIUMCIUTEIIBHBIX MAIIUH U 0a3 JaHHBIX - 4433]

- Supexc bpayszep mist opranmsanmii (6ecruiatHeiii QyHkuuonan) [[10-C52-
373] - bpaysep mno3BomsieT 00marbcs C [0JOCOBBIM TOMOITHUKOM AJHMCOM,
GunbpTpyeT pexiamy, 3alluiaeT JudHble naHHble. [becruatnas. Homep B Egmnom
peecTpe POCCUUCKUX MPOrpaMM JUIsl SJEKTPOHHBIX BBIYMCIUTEIBHBIX MallluH U 0a3
TIAHHBIX - 3722]

- MoitOduc O6pazopanue [[10-41B-124] - [ToaHbIli KOMIUIEKT PEIaKTOPOB
TEKCTOBBIX JIOKYMEHTOB M DJIEKTPOHHBIX TaOJIMIl, a TaKKe HHCTPYMEHTApHUil s
paboThl ¢ rpadguueckumu npesentanusiMu [CBoboaHo pacnpocTtpansiemoe. Homep B
EanHoMm peectpe poccHiiCKUX MporpaMM i AJIEKTPOHHBIX BBIYMCIIMTEIBHBIX
MalliH 1 0a3 JaHHBIX - 4557]

7.2. IlpodeccnoHaIbHbIC 0a3bl JaHHBIX 1 HH(POPMALHOHHBbIC CIIPABOYHbIE
CHCTEMBI

HNudopmanmonnas cipaBouHasi cuctema — CepBep OpraHoB roCyAapCTBEHHOU
Bnactu  Poccuiickoit  ®Depeparuu  http://poccus.pdp/  (cBoOOAHBIN  moCTyN);
npodeccuoHanbHbie 0a3bl JNaHHbIX — llopTanm OTKpBITBIX AaHHBIX Poccuiickoii
O®enepanuu  https://data.gov.ru/ (cBoOOmHBIN mocTyn); deaepaibHBIA  MOpTall
«Poccutickoe obpazoBanue» http://www.edu.ru (cBOOOIHBIN JOCTyM);, CHCTEMa
opUIIMATBHOTO  OMYOJIMKOBAaHUS  TPABOBBIX AaKTOB B  DJEKTPOHHOM  BHJIC
http://publication.pravo.gov.ru/  (cBoOoaHBIA  nmocTym); GdeaepalbHbIi  MOpTall
«CoBepIlIEeHCTBOBAHUE rocyJ1apCTBEHHOTO YIIpPaBICHUS https://ar.gov.ru
(cBOOOMHBINM JIOCTYN); AJCKTpoHHAs OubmuoTeka yHuBepcutera http://elib.igps.ru
(aBTOpU30BaHHBIM JOCTYM); dJEKTpOHHO-OMOMmMoreyHass cucrema «IObC IPR
BOOKS» http://www.iprbookshop.ru (aBTopr3oBaHHBIN JOCTYII).

7.3. Jluteparypa

OcHoBHas JuTEparypa:

1. Mapuenko, b. 1. AnHanu3 puicka: OCHOBBI YIIPaBICHUS pPUCKaMU
yaebHoe nocobue / b. 1. Mapuenko. — PoctoB-Ha-/lony, Taranpor : U3gaTenscTBo
IOxHoro denepansHoro yausepcurera, 2019. — 122 ¢. — ISBN 978-5-9275-3124-
0. — Texkcr : anektponHblit // Ludposoit oOpazoBarensHblil pecypc IPR SMART :
[caiiT]. — URL: https://www.iprbookshop.ru/95769.html

2. Kanes, B. C. TeopeTuueckre OCHOBBI yIpaBICHUS PUCKAMH : y4eOHOE
nocobue / B. C. KaneB. — HoBocubupck : Cubupckuil rocyaapCTBEHHBIN
YHUBEPCUTET TelleKOMMYHUKalui u uHpopmaruku, 2020. — 129 c. — Tekcr :



https://www.iprbookshop.ru/95769.html

anektpoHHbld // Lludposoit obpazoBarenbubiii pecypc IPR SMART : [caiiT]. —
URL: https://www.iprbookshop.ru/102139.html

JlonoJiHUTeIbHAs JIUTepaTypa:

1. OueHka pHUCKOB B NMPOEKTHOM MEHEIKMEHTE [DJIEKTPOHHBIN pecypc]:
yuebHoe nocobue / E. Y. Kanyctuna, O. I1. I'puropsesa, 10. C. CkpunHudeHko [u
ap.]. — ONeKTpoH. TeKCToBble JaHHble. — CraBponosib: CTaBpONOJbCKUN

roCyJIapCTBEHHBIN arpapHbli yHuBepcureT, 2017. — 152 ¢. — 2227-8397. — Pexum
noctyna: http://www.iprbookshop.ru/76047.html

2. Hy6una, U. H. OcHoBBI yripaBieHus puckamu: yueoHoe mocooue / 1. H.
JNlyomna, I'. K. KummbekoBa. — CapartoB: By3oBckoe oOpaszoBanue, 2018. — 266 c.
— ISBN 978-5-4487-0271-6. — TekcT: 2MeKTPOHHBIN // DNEKTPOHHO-ONOIHOTeIHAs
cuctema [PR BOOKS: [caiit]. — URL: http://www.iprbookshop.ru/76240.html

7.4. MaTepuaJibHO-TeXHUYECKOE o0ecreyeHmne

Jns mpoBeneHuss U 0OeCHEUEHUs 3aHATHM HCIIOJIB3YIOTCS TOMEIICHUS,
KOTOpbIE TMPEACTABISIIOT COOOW Yy4yeOHbIC ayqUTOPUU [JIsl MPOBEACHHUS Y4EOHBIX
3aHATUNA,  OPENYCMOTPEHHBIX  IMPOTPAMMOM  MarucTparypbl,  OCHAIICHHBIC
000Opy/IOBaHUEM U TEXHUYECKHUMH CpPEJICTBAMU OOYYEHUS: aBTOMATHU3UPOBAHHOE
pabodyee MecTO TMpernojiaBareis, MapKepHas T0CKa, MYJIBTUMEIUMHBIA TPOEKTOD,
POEKITMOHHBIN IKpaH, MNOCaA0YHbIE MEeCTa O0YUaAIOIUXCS.

[Tomemnienust mie  CaMOCTOSITENBHOW pPabOThl  OOYyYarONIUXCS OCHAIIEHBI
KOMITBIOTEPHOW TEXHUKOM C BO3MOYKHOCTBIO MOIKIIOUEHHSI K ceTu «MHTepHeT» n
obecrieueHrueM JOCTyNma K JJIEKTPOHHOW HHGPOPMaIlMOHHO-00pa30BaTeIbHON cpefe
YHUBEPCUTETA.

ABTOPBI: JTOKTOp dKOHOMHUYECKHX Hayk, npodeccop bapaymun E.H., noktop
AKOHOMHUYECKHUX HayK, npodeccop badenkon A.B.
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